July 20, 2010

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Arizona (Mr. FLAKE) is
recognized for 5 minutes.

(Mr. FLAKE addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

e —

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Oregon (Mr. DEFAZIO) is
recognized for 5 minutes.

(Mr. DEFAZIO addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Michigan (Mrs. MILLER) is
recognized for 5 minutes.

(Mrs. MILLER of Michigan addressed
the House. Her remarks will appear
hereafter in the Extensions of Re-
marks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Georgia (Mr. GINGREY) is
recognized for 5 minutes.

(Mr. GINGREY of Georgia addressed
the House. His remarks will appear
hereafter in the Extensions of Re-
marks.)

AMERICA’S ECONOMY IS
STRUGGLING

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 6, 2009, the gentleman from Texas
(Mr. BRADY) is recognized for 60 min-
utes as the designee of the minority
leader.

Mr. BRADY of Texas. Mr. Speaker,
America’s economy is struggling. De-
spite all of the spending and promises
out of Washington, a lot of average
Americans, more than 15 million, are
wondering where are the jobs, because
they don’t have one.

This Democrat Congress and this
White House promised a lot to these
workers and to the American taxpayer
if they would just give them a blank
check, if they could just write money
like there was no tomorrow, that they,
Washington, would know best how to
get this economy back on track.

Unfortunately, the reality of the past
16 months since the stimulus bill
passed has unfortunately been much
less than what was promised.

The Obama administration likes to
tout right now, they call this ‘‘the
summer of recovery,’” but you don’t see
them touting. Because what their
original promises were for that $862 bil-
lion—more than a trillion dollars,
when you add the interest to it, the
taxpayers will actually have to pay
back. The reality is that the Obama ad-
ministration, the Democrats in Wash-
ington, failed on all three key promises
to the American people about its econ-
omy.

They said our first promise is if you
will pass this stimulus, the unemploy-
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ment rate would remain below 8 per-
cent. They said nonfarm payroll em-
ployment, that’s most workers, would
increase to 137.6 million by the end of
this year. And then finally they said if
you pass our stimulus bill, 90 percent
of payroll jobs created would be in the
private sector.

Well, let’s look at the reality. It’s
been 16 months, a lot of the stimulus
has been spent, not all, but a lot of it.
So 16 months later, what do we see?

The Obama forecast was supposed to
be at this point, almost 7.5 percent.
Today it’s actually 9.5 percent. That’s
a little lower than it’s been. The reason
it’s lower: 650,000 Americans last
month just gave up, gave up looking
for work, gave up hope looking for
work.

So that employment rate went down,
not because the economy is getting
better, but people have given up hope
that they will get a job, 16 months
after this magical stimulus bill was
passed, so the actual versus the fore-
cast is very sad.
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Second promise, that the stimulus
would raise employment, jobs in Amer-
ica, 137 million. This is where we’re at
right here, as stagnant as can be. In
fact, right now, congressional Demo-
crats and the White House, they are 7
million jobs short of where they prom-
ised they would be by the end of the
year, 7 million jobs short. The economy
has never created 7 million jobs in 6
months before. Short on promise num-
ber two, failed by a wide margin.

And here I think is the reason. I
think this sums up why the stimulus
failed, why so many Americans are dis-
appointed with the Obama administra-
tion. I think the last poll was 13 per-
cent of Americans believe the stimulus
helped them in any way, 90 percent of
Americans believe this economy is in
bad shape, and almost three-fourths
don’t believe it’s going to get better
any time soon. So, so much for restor-
ing consumer confidence in America’s
economy. And this is the real reason
why, promise number three.

Remember, promise number one,
below 8 percent, didn’t come close;
promise number two, we would have 137
million jobs by the end of this year, 7
million short. This is promise number
three, that 90 percent of all the new
jobs created by the stimulus would
come from the private sector, not from
government. They would come from
small businesses back home along
Main Street, the same small business
and private sector jobs that have al-
ways brought America out of a deep re-
cession.

Well, here’s the actuality: Since the
stimulus passed 16 months ago, hun-
dreds of billions of dollars of money
spent and wasted in America, guess
what’s happened? The only sector that
has grown—the Federal Government.
The Federal Government has added
400,000 government workers. How about
the private sector? How about our
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small businesses in every State across
America? Lost almost 3.3 million jobs.
Federal Government workers grew.
State government came down a little,
but they pumped a lot of stimulus
money into more government workers.
The private sector, the businesses that
bring us out of the recession, lost 3.3
million jobs. That’s why this economy
is so subpar.

America is blessed. We are, I think,
genetically predisposed to bouncing
back from tough economic times. We
hate to be in recession. But not this
time. This recession, unfortunately, is
continuing, not from a statistical
sense, but from a jobs sense. It is one-
third as strong a recovery as the
Reagan recovery, and we can talk
about that in a minute. But here’s the
reason why.

Washington has poured all this
money into government workers and
wasteful stimulus spending and they
expect the economy to just jump-start.
As they said, it will jump-start and
consumer confidence will grow. The op-
posite has happened. Consumers, fami-
lies are holding on to their money.
They’re frightened by the dangerous
levels of debt in this country. They’re
frightened by $13 trillion of national
debt America owes in publicly held
debt. And businesses are frightened
these days.

As one of the Secretaries of Labor
here in Washington said: Businesses
aren’t adding jobs because they’re
waiting to see what government can do
for them; businesses aren’t adding jobs
because they’re frightened by what
government will do to them. They see
an environment in Washington, pro-
posals that dramatically increase
taxes, increase regulation, increase
their health care costs, increase their
energy costs, that broaden govern-
ment, expand regulation into almost
every nook and cranny of this econ-
omy. And they look at that and they
say, No, you know, we’re going to delay
rehiring people we laid off, hiring new
ones. We’re going to delay that critical
investment decision, that expansion
decision, the decision to buy that new
piece of equipment because we don’t
want to be punished by Washington for
adding jobs. We don’t want to be pun-
ished if we go out and hire that new
worker or buy that new piece of equip-
ment. And that uncertainty, unfortu-
nately, is an anchor around our eco-
nomic recession. And that uncertainty
means that American businesses are
holding on to almost $2 trillion of cash,
$2 trillion, normally enough to, again,
start bringing us out of this recession.
They’re not willing to do that.

They’re frightened by this White
House. They’re frightened by Wash-
ington, D.C. They look at what’s hap-
pening in Congress and these wild pro-
posals, extreme, ideologically driven
agendas, and they're saying, We're
going to play it safe and stand pat with
their money. Consumers are doing it
because of the debt, businesses because
of these terrible antibusiness, antijob,
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